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Ohio New Markets
Investments into low-income communities

• Encourages investment from private sector capital into low-income community businesses

• Awards tax credit allocation authority to Community Development Entities (CDEs)

• ODOD awards $1 million in credits per project

• Matches up with the federal program ran by the Community Development Financial Institutions Fund

CDFI Fund

• Establishes which organizations qualify as CDEs

• Annual award budget of $5 billion



ONMTC Application
Competitive Rounds

• Interested CDEs are scored based on:

• Project selection criteria

• Community impact

• Staff experience

• Previous tax credit history

Timeline

• Typically opens in the Fall

• Awards announced by end of the calendar year – coincides 
with federal award announcements



$140 million awarded to 

22 Community 

Development Entities

125 projects in low-income 

communities

33 cities so far

Round 15 announcements 

expected April 2026

Round 16 expected to 

open in Fall 2026

Projects include 

manufacturing, 

healthcare, community 

centers



Questions?

Patrick.Conley@development.ohio.gov

OhioNewMarkets@development.ohio.gov

https://development.ohio.gov/business/state-
incentives/ohio-new-markets-tax-credit-program
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